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Item 1.02 Termination of a Material Definitive Agreement.

The employment agreement between Century Casinos, Inc. (the “Company”’) and Mr. Richard S. Rabin, the Company’s
Chief Operating Officer - North America, has been terminated in conjunction with Mr. Rabin’s departure from the
Company effective May 15, 2006. Under the non-competition and non-solicitation provisions of the employment
agreement, Mr. Rabin is prohibited from competing with the Company in certain respects for a period of one year
following his departure.

Item 5.02 Departure of Directors or Principal Officers: Election of Directors: Appointment of Principal Officers.

(b) Departure of Principal Officer

The discussion under Item 1.02 of this Current Report on Form 8-K is incorporated under this Item 5.02 as if set forth
herein.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits

10.149 Corrected Employment Agreement by and between Century Casinos, Inc. and Mr. Richard S. Rabin, Chief
Operating Officer, North America, dated April 27, 2005, is hereby incorporated by reference from Exhibit 10.149 to
Century Casinos’ Amended Annual Report on Form 10-K/A for the fiscal year ended December 31, 2004.
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