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On November 26, 2007, Grand Toys International Limited issued a press release announcing the results of its 2007 annual shareholders
meeting and appointment of advisors.

On December 20, 2007, Grand Toys International Limited issued a press release announcing its financial results for the six months ending
June 30, 2007.

Copies of the press releases dated November 26, 2007 and December 20, 2007 are being furnished as Exhibit 99.1 and Exhibit 99.2,
respectively, to this report and incorporated herein by reference.
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