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On June 29, 2005, Crimson Exploration Inc., a Delaware corporation, became the successor issuer of Gulfwest Energy Inc., a Texas
(1) corporation, pursuant to a merger. The merger had the effect of changing the company's domicile, but did not alter the proportionate
interests of security holders.

As previously reported, on June 1, 2005, the board of directors approved a restricted stock award to the reporting person representing
(2) 17,045 shares of common stock. The award was rescinded by the board of directors when the reporting person elected not to receive the
award.

The reporting person is a Vice President of Oaktree Capital Management, LLC ("Oaktree"). Oaktree is the managing member of the
OCM Principal Opportunities Fund III GP, LLC ("Fund GP"), the general partner of OCM Principal Opportunities Fund III, L.P.
("Fund") and OCM Principal Opportunities Fund IITA, L.P. ("Fund IIIA"), the direct beneficial owners of OCM GW Holdings, LLC
("Holdings"). Holdings is a 10% owner of the Issuer. Fund is the managing member of Holdings. Each of Fund, Fund GP, Oaktree and
the members of Oaktree may be deemed an indirect beneficial owner of the securities reported on this Form 4 and each hereby disclaims
beneficial ownership of the reported shares.
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