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Explanatory note

This Report on Form 6-K contains the following exhibits. This Report on Form 6-K and such exhibits are hereby
incorporated by reference into Registration Statement No. 333-184193 of Deutsche Bank AG.

Exhibit 4.23:  Second Supplemental Senior Indenture, dated as of January 1, 2015, among Deutsche Bank AG, as
Issuer, Law Debenture Trust Company of New York, as Trustee and Deutsche Bank Trust Company Americas, as
Paying Agent, Issuing Agent, Authenticating Agent and Registrar, including as Schedules I and II thereto, forms of
Fixed Rate Registered Senior Notes and Floating Rate Registered Senior Notes, respectively.

Exhibit 4.24(a):  Form of Senior Debt Security (Fixed Rate Registered Senior Note) of Deutsche Bank AG (included
in Exhibit 4.23).

Exhibit 4.24(b):  Form of Senior Debt Security (Floating Rate Registered Senior Note) of Deutsche Bank AG
(included in Exhibit 4.23).

Exhibit 4.25:  First Amendment to the Warrant Agreement, dated as of January 1, 2015, between Deutsche Bank AG,
as Issuer, and Deutsche Bank Trust Company Americas, as Warrant Agent, including as Exhibits I and II thereto,
forms of Put Warrants and Call Warrants, respectively.

Exhibit 4.26:  Form of Put Warrant (included in Exhibit 4.25).

Exhibit 4.27:  Form of Call Warrant (included in Exhibit 4.25).

Exhibit 5.8:  Opinion of Davis Polk & Wardwell LLP.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Deutsche Bank Aktiengesellschaft

Date:   January 5, 2015
By: /s/ Joseph J. Rice

Name:  Joseph J. Rice
Title:    Managing Director

By:/s/ Joseph C. Kopec
Name: Joseph C. Kopec
Title:   Managing Director and Senior Counsel
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