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The Company has been informed that the Midwest Regional Office of the
Securities and Exchange Commission is conducting a private investigation into
the events leading up to the announcement by the Company in June 2002 of revised
projected revenue for the third and fourth quarters of fiscal 2002. The
investigation appears to be focused on, but is not explicitly limited to, the
Company's forecasting beginning with its April 23, 2002 press release. Although
the Company believes that it will be able to satisfy any concerns the SEC staff
may have in this regard, the Company is unable to predict the duration, scope,
or outcome of the investigation. The Company is cooperating fully with the SEC
staff.
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Attached as Exhibit 99.1 and incorporated herein by reference in its

entirety is a copy of the press release issued by Amdocs Limited on July 23,

2003 announcing the Company's results for the third quarter ended June 30,

Attached as Exhibit 99.2 and incorporated herein by reference in its

2003.

entirety is a copy of the press release issued by Amdocs Limited on July 23,

2003 announcing an agreement with Sprint.
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99.1 Amdocs Press Release dated July 23, 2003.
99.2 Amdocs Press Release dated July 23, 2003.
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