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SIGN UP FOR E-DELIVERY
It's convenient, it's timely and it helps reduce mailbox clutter.
You can view shareholder communications, including fund prospectuses, annual
reports and proxy statements online long before the printed publications would
have arrived by traditional mail.
Simply visit WWW.CALAMOS.COM and sign up for e-delivery.
STAY CONNECTED @ CALAMOS.COM
Visit WWW.CALAMOS.COM for timely
fund performance, detailed fund
profiles, fund news and insightful
market commentary.

24-HOUR AUTOMATED SHAREHOLDER ASSISTANCE

800.823.7386 Through a single toll-free number, Calamos 24-hour
shareholder assistance is fast and easy.

- Get fund prices and account balances
- Review recent transactions
- Order statements, literature and more

PERSONAL ASSISTANCE

800.582.6959 Dial this toll-free number to speak with a
knowledgeable Client Services Representative who can
help answer questions or address issues concerning your
Calamos Fund.

YOUR FINANCIAL ADVISOR
We encourage you to talk to your financial advisor to
determine how CALAMOS INVESTMENTS can benefit your
investment portfolio based on your financial goals,

risk tolerance, time horizon and income needs.
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Letter to Shareholders
(PHOTO OF JOHN P. CALAMOS, SR.)
Dear Fellow Shareholders:

We are pleased to submit to you our annual report for the year ended October 31,
2006. As always, we value and look forward to the opportunity to communicate
with you.

At CALAMOS INVESTMENTS, we view our communication with you as vitally important,
so we encourage you to review this report carefully. Inside, you will find
investment team commentary, share price and NAV performance, fund sector
allocation, fund holdings and financial highlights regarding your Calamos
closed-end fund. We hope that you find this report both informative and relevant
to your investment needs, and we welcome your feedback.

For information about your fund throughout the year, we invite you to visit our
website at www.calamos.com. There, you can find the most up-to-date fund
information. To help you interpret the big picture, we also post monthly manager
commentaries, which provide our latest economic and market outlook.

It has been an exciting year for the CALAMOS INVESTMENTS closed-end funds. All
four funds delivered strong positive performance while continuing to provide a
stable monthly distribution to shareholders. Unlike many traditional
fixed-income closed-end funds, Convertible Opportunities and Income Fund (the
"Fund") can be thought of as a complement to the fixed-income portion of your
asset allocation. With its unique structure that combines convertible and
high-yield securities, the Fund is designed to be less susceptible to rising
interest rates. Our focus on risk management, our success at blending asset
classes, and our long history of research expertise in lower-rated securities
all aim to benefit the Fund and its investors over the long term. For the fiscal
year ending October 31, 2006, the portfolio returned 10.47% based on NAV while
the market price returned 12.81%.

At Calamos, one of our key tenets is to maximize risk-adjusted return. One way
to improve total return is to reduce expenses, and one way you can help us
reduce expenses 1is to sign up for e-delivery by visiting our website and
clicking on the "Go Paperless!" link. By doing so, you will be able to view
important shareholder communications online--including fund prospectuses,
shareholder reports and proxy statements--long before the printed publications
would have arrived by traditional mail.

We are firm believers in remaining positioned for the long term and have long
recognized the impossibility of predicting the exact timing of market shifts.
Accordingly, we continue to position our portfolios ahead of events and market
turns rather than trying to chase them. Based on our view that the economy is in
a period of mid-cycle slowdown, which we explain at greater length in the
"Economic and Market Review" that follows, we are emphasizing investments in
companies with quality characteristics—--such as low debt, high return on
invested capital, capable management and well-planned business strategies.

Convertible Opportunities and Income Fund
Letter to Shareholders ANNUAL REPORT 1



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

Letter to Shareholders

If you have any questions regarding your investment, you can contact your
financial advisor or contact a Calamos Client Service Representative at
800.582.6959, Monday through Friday, 8:00 a.m. to 6:00 p.m. (Central time).

As always, we thank you for your continued trust and the opportunity to help you
achieve your financial goals.

Sincerely,

/s/ John P. Calamos, Sr.
JOHN P. CALAMOS, SR.
Chairman, CEO and Co-CIO
Calamos Advisors LLC

This report is presented for informational purposes and should not be considered
investment advice.

Convertible Opportunities and Income Fund
2 ANNUAL REPORT Letter to Shareholders

Economic and Market Review

For the latest market and economic outlook, please visit our website at
www.calamos.com and select the "Individual Investors" button.

Mid-cycle slowdowns are typically characterized by a number of factors, most of
which are present today:

- An end to Fed rate hikes

- Moderation of energy prices

- Slowing in the housing market

- Increasing market volatility

- Moderation of consumer spending
- Declining commodity prices

Historically, mid-cycle slowdowns have been accompanied by a shift in market
leadership from cyclical investments to growth-oriented investments. Across the
Calamos Funds, we are favoring companies we believe have good prospects for
sustainable growth and reduced sensitivity to the economy. Our investment
discipline and outlook have led us to a number of traditional large-cap growth
companies trading at prices we believe are very attractive relative to the broad
market and historical values.

During the 12-month period ended October 31, 2006, market participants found
themselves distracted by crosscurrents of economic data. In the United States,
declines in gross domestic product growth, sliding home prices and
rising--though modest-- inflation troubled investors. Yet, there was better news
as well. The Fed paused its rate tightening in August, improving sentiment
somewhat. And despite OPEC's decision to reduce o0il supplies, gasoline prices
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dropped. Furthermore, corporate earnings and balance sheets remained strong.

Broadly, stocks advanced in the U.S. market, with the S&P 500 Index(l) rising
16.34% for the 12-month period. This solid return was achieved at a pace that
was far from consistent. After a slow summer, a substantial portion of the S&P
500 Index's performance was earned during the final three months of the period.
And, not all stocks were equally rewarded, as growth-oriented stocks trailed
value and cyclical issues.

International stocks performed with even greater strength and the MSCI EAFE (R)
Index (2) gained 28.04% for the 12-month period. Meanwhile, convertible
securities and high-yield issues participated in the rise of the equity markets.
The Value Line Convertible Index(3) returned 10.43% for the 12-month period and
the CS High Yield Index(4) returned 10.29% for the 12-month period.

We believe the U.S. economy--while remaining fundamentally strong-—-is in the
midst of a mid-cycle slowdown. The current environment draws parallels to other
mid-cycle slowdowns, including those of the mid-1960s, mid-1980s, and mid-1990s.
In each of these periods, the Fed initiated an interest rate tightening campaign
that caused a slowdown, first in the investment markets and then in the economy
as reflected by waning gross domestic product (GDP) growth. Although no one can
predict where a change in the economy will occur, each of these past economic
slowdowns was followed by a solid upswing in the markets driven by securities in
traditional, stable-growth companies. Accordingly, we believe that the current
mid-cycle slowdown can bring considerable opportunity for long-term investors
such as ourselves.

Although we do believe the U.S. economy is in the middle of a slowdown, we do
not believe a recession is imminent. With three consecutive pauses, we believe
the Fed is near or at the end of its tightening phase, and this could serve as a
catalyst for stronger growth going forward. Even though gross domestic product
growth has declined from the levels achieved during the economic expansion, we
believe growth remains respectable and is consistent with what we expect in a
period of mid-cycle slowdown. Moreover, our constructive outlook is supported by
the current strength in corporate balance sheets and earnings. And, with
corporations having cash to spend, we believe that corporate spending will
provide the fuel for economic growth. While gasoline prices remain high, they
have dropped considerably; this decline, along with increases to wages, could
spur increased consumer spending, which we believe will remain helpful for the
economy .

As always, we are firm believers in remaining positioned for the long term and
we have long recognized the impossibility of predicting the exact timing of
market shifts. And, as always, we continue to position our portfolios ahead of
events and market turns rather than trying to chase them. Based on our view that
the economy is in a period of mid-cycle slowdown, we're emphasizing investments
in companies with higher-quality characteristics such as low debt, high return
on invested capital, capable management and well-planned business strategies.

This report is presented for informational purposes and should not be considered

investment advice.

Convertible Opportunities and Income Fund
Economic and Market Review ANNUAL REPORT 3

Investment Team Interview

In the following interview, the Calamos Investment Team, led by Co-Chief
Investment Officers, John P. Calamos, Sr. and Nick P. Calamos, discusses the
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Fund's market environment, performance and positioning during the 12-month
period ended October 31, 2006.

AVERAGE ANNUAL TOTAL RETURN*

COMMON SHARES - INCEPTION 06/26/02

SINCE
1 YEAR INCEPTION **

On Share Price 12.81% 19.33%

On NAV 10.47 15.61

* Total return measures net investment income and capital gain or loss from
portfolio investments, assuming reinvestment of income and capital gains
distributions.

ld Annualized since inception.

DISTRIBUTION HISTORY
(LATEST 12 MONTHS)

DATE PAID PER SHARE

October $0.1500
September 0.1500
August 0.1500
July 0.1500
June 0.1500
May 0.1500
April 0.1500
March 0.1500
February 0.1500
January 0.4440
December 0.1500
November 0.1500

Monthly distributions are from net investment income, short-term capital gains
and/or long-term capital gains. For more details please go to the Tax Center
located at www.calamos.com.

Q. HOW DID THE FUND PERFORM OVER THE REPORTING PERIOD?

A. As you know, Calamos Convertible Opportunities and Income Fund (CHI) offers
investors an enhanced fixed-income strategy focused on delivering an attractive
income stream with the potential for capital gains. The types of bonds that the
Fund typically holds (high-yield corporate and convertible securities) have
different characteristics than traditional bonds, providing an attractive
complement to a standard fixed-income allocation. As a result of its allocation,
the NAV of the Fund typically performs well in periods marked by economic
expansion, as convertible and high-yield bonds tend to be economically sensitive
compared with high-quality bonds, which are often more sensitive to changes in
interest rates. This distinction was especially clear during the first calendar
quarter of 2006, when traditional bonds experienced negative returns while
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equity-sensitive high-yield and convertible bonds enjoyed gains. It is also
worth noting that since the Fund's holdings have different sensitivities than
traditional bonds, the Fund can further diversify the income-focused portion of
an investor's asset allocation.

Based on performance results, the Fund's investment strategy proved its
effectiveness these past 12 months. The Fund finished strong for the annual
period ended October 31, 2006. Its underlying portfolio (as represented by net
asset value or NAV) returned 10.47% during the 12-month period, while the Fund's
market price returned 12.81%. This compares with a return of 10.29% for the CS
High Yield Index. In addition, the Fund has maintained a stable distribution of
at least $0.1500 per share since June 2003.

SINCE INCEPTION NAV AND MARKET PRICE HISTORY

(PERFORMANCE GRAPH)

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

6/26/2002 14.325 15.000
6/27/2002 14.325 15.020
6/28/2002 14.300 15.030
7/1/2002 14.300 15.050
7/2/2002 14.290 15.010
7/3/2002 14.280 15.050
7/5/2002 14.300 15.040
7/8/2002 14.310 15.050
7/9/2002 14.310 15.050
7/10/2002 14.280 15.000
7/11/2002 14.290 15.000
7/12/2002 14.310 15.000
7/15/2002 14.330 15.000
7/16/2002 14.370 15.000
7/17/2002 14.300 15.040
7/18/2002 14.220 15.040
7/19/2002 14.160 15.000
7/22/2002 14.120 15.030
7/23/2002 13.990 15.000
7/24/2002 13.950 15.010
7/25/2002 13.910 15.010
7/26/2002 13.870 15.000
7/29/2002 13.930 15.010
7/30/2002 13.970 15.000
7/31/2002 13.970 15.000
8/1/2002 13.930 15.010
8/2/2002 13.890 15.000
8/5/2002 13.820 14.750
8/6/2002 13.810 14.710
8/7/2002 13.840 14.600
8/8/2002 13.880 14.610
8/9/2002 13.860 14.700
8/12/2002 13.860 14.950
8/13/2002 13.790 14.950
8/14/2002 13.820 15.000
8/15/2002 13.790 14.820
8/16/2002 13.770 14.920
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8/19/2002 13.850 14.950
8/20/2002 13.880 14.930
8/21/2002 14.020 14.900

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

8/22/2002 14.160 14.810
8/23/2002 14.110 14.850
8/26/2002 14.260 14.950
8/27/2002 14.240 14.910
8/28/2002 14.220 15.000
8/29/2002 14.240 15.110
8/30/2002 14.260 15.120
9/3/2002 14.190 14.950
9/4/2002 14.260 15.180
9/5/2002 14.170 15.100
9/6/2002 14.240 15.230
9/9/2002 14.290 15.050
9/10/2002 14.310 15.050
9/11/2002 14.370 15.140
9/12/2002 14.330 15.150
9/13/2002 14.160 15.200
9/16/2002 14.070 15.200
9/17/2002 14.030 15.040
9/18/2002 13.980 15.050
9/19/2002 13.680 15.100
9/20/2002 13.660 15.010
9/23/2002 13.510 14.900
9/24/2002 13.370 14.650
9/25/2002 13.440 14.980
9/26/2002 13.500 14.850
9/27/2002 13.420 14.690
9/30/2002 13.390 14.260
10/1/2002 13.450 14.450
10/2/2002 13.400 14.550
10/3/2002 13.340 14.560
10/4/2002 13.250 14.510
10/7/2002 13.170 14.420
10/8/2002 13.040 14.400
10/9/2002 12.780 14.110
10/10/2002 12.840 13.240
10/11/2002 13.010 14.150
10/14/2002 13.010 14.170
10/15/2002 13.250 14.360
10/16/2002 12.980 14.000
10/17/2002 13.040 13.900
10/18/2002 13.020 14.300
10/21/2002 13.090 14.100
10/22/2002 13.120 13.900
10/23/2002 13.180 14.230
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CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

10/24/2002 13.350 14.100
10/25/2002 13.370 14.000
10/28/2002 13.390 14.030
10/29/2002 13.330 13.890
10/30/2002 13.440 14.010
10/31/2002 13.560 14.200
11/1/2002 13.660 14.140
11/4/2002 13.800 14.250
11/5/2002 13.840 14.500
11/6/2002 14.030 14.660
11/7/2002 13.980 14.630
11/8/2002 13.940 14.930
11/11/2002 13.820 14.900
11/12/2002 13.830 14.880
11/13/2002 13.870 15.000
11/14/2002 13.980 14.900
11/15/2002 14.050 15.180
11/18/2002 14.090 14.940
11/19/2002 14.090 15.090
11/20/2002 14.230 15.020
11/21/2002 14.480 15.300
11/22/2002 14.590 15.300
11/25/2002 14.740 15.400
11/26/2002 14.700 15.420
11/27/2002 14.850 15.750
11/29/2002 14.850 15.790
11/30/2002 14.850 15.790
12/2/2002 15.000 15.700
12/3/2002 14.870 15.820
12/4/2002 14.780 15.550
12/5/2002 14.760 15.780
12/6/2002 14.790 15.720
12/9/2002 14.580 15.600
12/10/2002 14.570 15.600
12/11/2002 14.670 15.430
12/12/2002 14.700 15.630
12/13/2002 14.730 15.690
12/16/2002 14.790 15.650
12/17/2002 14.800 15.750
12/18/2002 14.770 15.750
12/19/2002 14.770 15.880
12/20/2002 14.800 15.800
12/23/2002 14.830 15.710
12/24/2002 14.820 15.800

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

Date NAV Market
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12/26/2002 14.820 15.890
12/27/2002 14.630 16.000
12/30/2002 14.640 15.960
12/31/2002 14.680 16.030

1/2/2003 14.820 16.000

1/3/2003 14.890 16.230

1/6/2003 15.070 16.380

1/7/2003 15.150 16.450

1/8/2003 15.180 16.210

1/9/2003 15.290 16.190
1/10/2003 15.380 16.300
1/13/2003 15.430 16.210
1/14/2003 15.480 16.420
1/15/2003 15.430 16.290
1/16/2003 15.450 16.260
1/17/2003 15.370 16.080
1/21/2003 15.310 16.370
1/22/2003 15.270 16.380
1/23/2003 15.340 16.500
1/24/2003 15.310 16.430
1/27/2003 15.220 16.420
1/28/2003 15.250 16.560
1/29/2003 15.240 16.800
1/30/2003 15.210 16.600
1/31/2003 15.250 16.640

2/3/2003 15.270 16.600

2/4/2003 15.240 16.530

2/5/2003 15.210 16.320

2/6/2003 15.170 16.530

2/7/2003 15.160 16.600
2/10/2003 15.180 16.610
2/11/2003 15.210 16.470
2/12/2003 15.200 16.470
2/13/2003 15.060 16.350
2/14/2003 15.080 16.530
2/18/2003 15.150 16.670
2/19/2003 15.180 16.360
2/20/2003 15.220 16.480
2/21/2003 15.240 16.410
2/24/2003 15.230 16.380
2/25/2003 15.190 16.120
2/26/2003 15.210 16.390
2/27/2003 15.280 16.510
2/28/2003 15.390 16.410

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

3/3/2003 15.410 16.350
3/4/2003 15.330 16.420
3/5/2003 15.370 16.460
3/6/2003 15.320 16.450
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3/7/2003 15.320 16.490
3/10/2003 15.310 16.390
3/11/2003 15.290 16.250
3/12/2003 15.350 16.420
3/13/2003 15.410 16.430
3/14/2003 15.320 16.220
3/17/2003 15.440 16.200
3/18/2003 15.530 16.310
3/19/2003 15.540 15.870
3/20/2003 15.550 15.950
3/21/2003 15.660 16.100
3/24/2003 15.580 15.800
3/25/2003 15.660 15.740
3/26/2003 15.710 15.960
3/27/2003 15.710 16.250
3/28/2003 15.750 16.410
3/31/2003 15.780 16.110

4/1/2003 15.820 16.340

4/2/2003 15.990 16.550

4/3/2003 16.010 16.620

4/4/2003 16.070 16.710

4/7/2003 16.140 16.730

4/8/2003 16.100 16.750

4/9/2003 16.060 16.760
4/10/2003 16.080 16.690
4/11/2003 16.070 16.850
4/14/2003 16.150 16.850
4/15/2003 16.060 16.890
4/16/2003 16.110 16.630
4/17/2003 16.220 16.600
4/21/2003 16.270 16.630
4/22/2003 16.420 16.680
4/23/2003 16.580 16.700
4/24/2003 16.620 16.730
4/25/2003 16.640 16.780
4/28/2003 16.730 16.720
4/29/2003 16.820 16.770
4/30/2003 16.940 16.830

5/1/2003 16.950 16.890

5/2/2003 17.060 17.040

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

5/5/2003 17.110 17.280
5/6/2003 17.140 17.290
5/7/2003 17.130 17.200
5/8/2003 17.080 17.210
5/9/2003 17.140 17.250
5/12/2003 17.230 17.440
5/13/2003 17.260 17.350
5/14/2003 17.250 17.430
5/15/2003 17.270 17.380
5/16/2003 17.290 17.580
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5/19/2003 17.120 17.200
5/20/2003 17.080 17.350
5/21/2003 17.030 17.340
5/22/2003 17.080 17.360
5/23/2003 17.070 17.240
5/27/2003 17.160 17.310
5/28/2003 17.170 17.520
5/29/2003 17.280 17.610
5/30/2003 17.360 17.850
6/2/2003 17.440 18.200
6/3/2003 17.420 18.140
6/4/2003 17.500 18.180
6/5/2003 17.580 18.230
6/6/2003 17.600 18.300
6/9/2003 17.590 18.480
6/10/2003 17.630 18.700
6/11/2003 17.700 19.120
6/12/2003 17.730 18.990
6/13/2003 17.560 18.370
6/16/2003 17.650 18.640
6/17/2003 17.720 18.930
6/18/2003 17.730 19.000
6/19/2003 17.680 18.980
6/20/2003 17.650 19.000
6/23/2003 17.590 18.400
6/24/2003 17.570 17.900
6/25/2003 17.590 18.150
6/26/2003 17.600 18.350
6/27/2003 17.540 18.250
6/30/2003 17.550 18.430
7/1/2003 17.540 18.400
7/2/2003 17.600 18.550
7/3/2003 17.610 18.750
7/7/2003 17.640 18.750

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

7/8/2003 17.680 18.700
7/9/2003 17.690 18.700
7/10/2003 17.640 18.690
7/11/2003 17.670 18.980
7/14/2003 17.720 18.990
7/15/2003 17.720 18.860
7/16/2003 17.570 18.400
7/17/2003 17.510 18.300
7/18/2003 17.540 18.400
7/21/2003 17.520 18.000
7/22/2003 17.570 17.850
7/23/2003 17.570 18.050
7/24/2003 17.530 18.350
7/25/2003 17.570 18.550
7/28/2003 17.590 18.300
7/29/2003 17.530 17.860
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7/30/2003 17.450 18.200
7/31/2003 17.430 18.390
8/1/2003 17.390 18.180
8/4/2003 17.410 17.960
8/5/2003 17.270 17.810
8/6/2003 17.200 17.750
8/7/2003 17.140 17.890
8/8/2003 17.110 18.170
8/11/2003 17.130 18.250
8/12/2003 17.170 18.470
8/13/2003 17.130 18.450
8/14/2003 16.970 18.250
8/15/2003 16.980 18.100
8/18/2003 17.000 18.000
8/19/2003 17.060 18.030
8/20/2003 17.120 18.360
8/21/2003 17.180 18.180
8/22/2003 17.180 18.190
8/25/2003 17.190 18.130
8/26/2003 17.240 17.860
8/27/2003 17.270 18.260
8/28/2003 17.330 18.410
8/29/2003 17.380 18.480
9/2/2003 17.490 18.450
9/3/2003 17.550 18.200
9/4/2003 17.590 18.490
9/5/2003 17.570 18.800
9/8/2003 17.560 18.900

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

9/9/2003 17.580 18.920
9/10/2003 17.540 18.900
9/11/2003 17.540 19.000
9/12/2003 17.610 19.000
9/15/2003 17.600 18.870
9/16/2003 17.470 18.640
9/17/2003 17.500 18.680
9/18/2003 17.560 18.830
9/19/2003 17.570 18.740
9/22/2003 17.550 18.780
9/23/2003 17.600 18.430
9/24/2003 17.560 18.560
9/25/2003 17.540 18.860
9/26/2003 17.540 18.770
9/29/2003 17.590 18.880
9/30/2003 17.600 18.980
10/1/2003 17.670 19.150
10/2/2003 17.680 19.200
10/3/2003 17.700 19.200
10/6/2003 17.800 19.160
10/7/2003 17.840 19.290
10/8/2003 17.860 19.330



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

10/9/2003 17.850 19.480
10/10/2003 17.900 19.460
10/13/2003 17.910 19.580
10/14/2003 17.930 19.640
10/15/2003 17.980 19.530
10/16/2003 17.900 19.650
10/17/2003 17.900 19.470
10/20/2003 17.920 19.660
10/21/2003 17.940 19.430
10/22/2003 17.910 19.460
10/23/2003 17.850 19.270
10/24/2003 17.880 19.400
10/27/2003 17.910 19.590
10/28/2003 17.980 19.700
10/29/2003 17.980 19.680
10/30/2003 18.010 19.580
10/31/2003 18.010 19.600

11/3/2003 18.020 19.830

11/4/2003 18.060 20.000

11/5/2003 18.050 20.000

11/6/2003 18.070 20.080

11/7/2003 18.100 20.120

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

11/10/2003 18.070 19.900
11/11/2003 18.060 19.940
11/12/2003 18.140 20.070
11/13/2003 18.040 19.940
11/14/2003 17.940 20.080
11/17/2003 17.900 19.940
11/18/2003 17.910 19.680
11/19/2003 17.900 19.430
11/20/2003 17.950 19.320
11/21/2003 17.970 19.410
11/24/2003 18.010 19.800
11/25/2003 18.090 20.100
11/26/2003 18.080 20.290
11/28/2003 18.120 20.390
12/1/2003 18.180 20.510
12/2/2003 18.240 20.570
12/3/2003 18.280 20.840
12/4/2003 18.300 20.460
12/5/2003 18.320 20.590
12/8/2003 18.270 20.770
12/9/2003 18.270 20.700
12/10/2003 17.700 19.930
12/11/2003 17.740 20.190
12/12/2003 17.720 19.930
12/15/2003 17.750 20.050
12/16/2003 17.790 19.960
12/17/2003 17.830 19.900
12/18/2003 17.870 20.000



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

12/19/2003 17.920 20.050
12/22/2003 18.000 20.260
12/23/2003 18.010 20.850
12/24/2003 18.070 21.260
12/26/2003 18.040 21.070
12/29/2003 17.920 20.760
12/30/2003 17.980 20.810
12/31/2003 18.010 21.000
1/2/2004 18.000 20.760
1/5/2004 18.190 20.790
1/6/2004 18.330 21.100
1/7/2004 18.350 20.840
1/8/2004 18.410 20.810
1/9/2004 18.470 20.690
1/12/2004 18.430 21.190
1/13/2004 18.420 21.230

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

1/14/2004 18.430 21.110
1/15/2004 18.430 21.040
1/16/2004 18.440 21.280
1/20/2004 18.510 21.650
1/21/2004 18.550 21.350
1/22/2004 18.590 21.450
1/23/2004 18.520 21.130
1/26/2004 18.550 21.020
1/27/2004 18.530 20.330
1/28/2004 18.370 20.400
1/29/2004 18.320 21.000
1/30/2004 18.290 21.310

2/2/2004 18.230 20.710

2/3/2004 18.210 20.840

2/4/2004 18.090 20.750

2/5/2004 18.030 20.690

2/6/2004 18.170 20.840

2/9/2004 18.220 21.240
2/10/2004 18.240 21.020
2/11/2004 18.210 20.700
2/12/2004 18.190 20.470
2/13/2004 18.170 20.350
2/17/2004 18.250 20.470
2/18/2004 18.250 20.720
2/19/2004 18.210 20.660
2/20/2004 18.120 20.440
2/23/2004 18.100 19.710
2/24/2004 18.060 19.220
2/25/2004 18.080 19.530
2/26/2004 18.090 19.710
2/27/2004 18.180 19.820

3/1/2004 18.280 20.050

3/2/2004 18.260 20.190

3/3/2004 18.240 20.020



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

3/4/2004 18.290 19.630
3/5/2004 18.390 19.720
3/8/2004 18.310 19.900
3/9/2004 18.300 19.940
3/10/2004 18.180 20.200
3/11/2004 17.950 20.020
3/12/2004 17.990 20.020
3/15/2004 17.910 19.740
3/16/2004 17.950 19.600
3/17/2004 18.010 19.650

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

3/18/2004 18.000 19.400
3/19/2004 17.980 19.450
3/22/2004 17.910 19.160
3/23/2004 17.890 19.150
3/24/2004 17.880 19.050
3/25/2004 17.910 19.570
3/26/2004 17.960 19.980
3/29/2004 18.060 20.170
3/30/2004 18.150 20.290
3/31/2004 18.220 20.350
4/1/2004 18.260 20.600
4/2/2004 18.220 20.680
4/5/2004 18.310 20.030
4/6/2004 18.360 19.980
4/7/2004 18.370 20.300
4/8/2004 18.350 20.380
4/12/2004 18.350 20.450
4/13/2004 18.090 19.870
4/14/2004 18.010 19.400
4/15/2004 18.010 19.380
4/16/2004 18.060 19.170
4/19/2004 18.070 19.080
4/20/2004 18.020 18.600
4/21/2004 18.050 18.220
4/22/2004 18.130 18.110
4/23/2004 18.110 18.470
4/26/2004 18.150 18.560
4/27/2004 18.160 18.770
4/28/2004 18.030 19.050
4/29/2004 17.940 19.350
4/30/2004 17.920 19.070
5/3/2004 17.910 18.430
5/4/2004 17.900 18.630
5/5/2004 17.900 18.320
5/6/2004 17.760 17.700
5/7/2004 17.540 17.280
5/10/2004 17.340 16.550
5/11/2004 17.340 17.390
5/12/2004 17.110 17.660
5/13/2004 17.030 17.860



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

5/14/2004 17.030 18.040
5/17/2004 16.970 17.810
5/18/2004 16.970 18.300
5/19/2004 17.050 18.450

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

5/20/2004 17.050 18.490
5/21/2004 17.050 18.630
5/24/2004 17.120 18.540
5/25/2004 17.200 18.760
5/26/2004 17.250 18.990
5/27/2004 17.290 19.110
5/28/2004 17.290 19.100
6/1/2004 17.310 19.010
6/2/2004 17.330 19.000
6/3/2004 17.290 18.990
6/4/2004 17.320 18.850
6/7/2004 17.460 18.900
6/8/2004 17.470 19.060
6/9/2004 17.410 19.010
6/10/2004 17.460 19.200
6/14/2004 17.200 19.040
6/15/2004 17.330 18.910
6/16/2004 17.310 18.850
6/17/2004 17.360 18.820
6/18/2004 17.390 18.990
6/21/2004 17.420 18.950
6/22/2004 17.450 19.090
6/23/2004 17.540 19.100
6/24/2004 17.570 19.130
6/25/2004 17.560 19.380
6/28/2004 17.510 19.680
6/29/2004 17.550 19.400
6/30/2004 17.590 19.690
7/1/2004 17.550 19.730
7/2/2004 17.560 19.880
7/6/2004 17.550 19.800
7/7/2004 17.610 19.830
7/8/2004 17.560 19.850
7/9/2004 17.610 19.950
7/12/2004 17.640 19.800
7/13/2004 17.510 19.780
7/14/2004 17.500 19.820
7/15/2004 17.530 19.800
7/16/2004 17.560 19.840
7/19/2004 17.520 19.680
7/20/2004 17.540 19.650
7/21/2004 17.490 19.450
7/22/2004 17.490 19.580
7/23/2004 17.440 19.570



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

7/26/2004 17.400 19.460
7/27/2004 17.390 19.540
7/28/2004 17.400 19.680
7/29/2004 17.450 19.570
7/30/2004 17.440 19.710

8/2/2004 17.470 19.800

8/3/2004 17.430 19.900

8/4/2004 17.390 19.590

8/5/2004 17.330 19.710

8/6/2004 17.330 19.630

8/9/2004 17.260 19.700
8/10/2004 17.340 19.730
8/11/2004 17.320 19.930
8/12/2004 17.120 19.650
8/13/2004 17.170 19.700
8/16/2004 17.210 19.660
8/17/2004 17.230 19.540
8/18/2004 17.270 19.620
8/19/2004 17.290 19.510
8/20/2004 17.320 19.720
8/23/2004 17.350 19.790
8/24/2004 17.350 19.820
8/25/2004 17.410 19.850
8/26/2004 17.400 19.920
8/27/2004 17.420 19.920
8/30/2004 17.440 19.970
8/31/2004 17.450 19.980

9/1/2004 17.480 20.070

9/2/2004 17.520 20.050

9/3/2004 17.540 20.130

9/7/2004 17.620 20.210

9/8/2004 17.620 20.290

9/9/2004 17.650 20.400
9/10/2004 17.710 20.570
9/13/2004 17.590 20.380
9/14/2004 17.610 20.090
9/15/2004 17.590 20.010
9/16/2004 17.620 20.370
9/17/2004 17.690 20.240
9/20/2004 17.670 20.360
9/21/2004 17.740 20.510
9/22/2004 17.710 20.470
9/23/2004 17.750 20.480
9/24/2004 17.760 20.400

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

9/27/2004 17.730 20.380
9/28/2004 17.760 20.370
9/29/2004 17.770 20.320
9/30/2004 17.820 20.230
10/1/2004 17.880 20.460
10/4/2004 17.920 20.680
10/5/2004 17.930 20.710
10/6/2004 17.980 20.860
10/7/2004 17.960 20.530
10/8/2004 17.930 20.620
10/11/2004 17.940 20.640
10/12/2004 17.910 20.550
10/13/2004 17.720 20.480
10/14/2004 17.700 20.200
10/15/2004 17.780 20.350
10/18/2004 17.780 20.170
10/19/2004 17.790 20.290
10/20/2004 17.770 20.170
10/21/2004 17.790 20.140
10/22/2004 17.800 20.310
10/25/2004 17.820 20.140
10/26/2004 17.890 20.060
10/27/2004 17.960 20.210
10/28/2004 17.980 20.400
10/29/2004 18.030 20.500
11/1/2004 18.060 20.680
11/2/2004 18.090 20.960
11/3/2004 18.200 21.020
11/4/2004 18.310 21.260
11/5/2004 18.370 20.840
11/8/2004 18.370 20.630
11/9/2004 18.370 20.940
11/10/2004 18.290 20.900
11/11/2004 18.290 21.000
11/12/2004 18.340 21.050
11/15/2004 18.360 21.290
11/16/2004 18.360 21.380
11/17/2004 18.380 21.440
11/18/2004 18.420 21.280
11/19/2004 18.370 21.350
11/22/2004 18.420 21.330
11/23/2004 18.470 21.330
11/24/2004 18.540 21.300
11/26/2004 18.550 21.439

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

11/29/2004 18.540 21.030
11/30/2004 18.480 20.980



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

12/1/2004 18.510 20.940
12/2/2004 18.490 20.750
12/3/2004 18.520 21.000
12/6/2004 18.530 20.930
12/7/2004 18.490 20.850
12/8/2004 18.480 20.900
12/9/2004 18.340 20.690
12/10/2004 18.360 20.640
12/13/2004 18.440 20.690
12/14/2004 18.500 20.370
12/15/2004 18.560 20.390
12/16/2004 18.560 20.660
12/17/2004 18.570 20.980
12/20/2004 18.580 21.310
12/21/2004 18.630 21.370
12/22/2004 18.650 21.470
12/23/2004 18.660 21.650
12/27/2004 18.660 21.900
12/28/2004 18.700 21.520
12/29/2004 18.730 21.500
12/30/2004 17.530 20.800
12/31/2004 17.540 20.690

1/3/2005 17.510 20.850

1/4/2005 17.460 20.840

1/5/2005 17.380 20.610

1/6/2005 17.350 20.360

1/7/2005 17.370 20.260
1/10/2005 17.380 20.400
1/11/2005 17.300 20.540
1/12/2005 17.320 20.440
1/13/2005 17.310 20.520
1/14/2005 17.330 20.360
1/18/2005 17.340 20.460
1/19/2005 17.310 20.530
1/20/2005 17.180 20.800
1/21/2005 17.180 20.620
1/24/2005 17.190 20.820
1/25/2005 17.210 20.750
1/26/2005 17.280 20.310
1/27/2005 17.300 20.360
1/28/2005 17.320 20.530
1/31/2005 17.410 20.570

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

2/1/2005 17.460 20.730
2/2/2005 17.480 20.920
2/3/2005 17.500 20.950
2/4/2005 17.570 20.900
2/7/2005 17.590 20.990
2/8/2005 17.610 21.030
2/9/2005 17.540 21.150
2/10/2005 17.440 20.600



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

2/11/2005 17.500 20.650
2/14/2005 17.550 20.600
2/15/2005 17.570 20.540
2/16/2005 17.630 20.430
2/17/2005 17.600 20.460
2/18/2005 17.600 20.000
2/22/2005 17.550 19.730
2/23/2005 17.560 20.050
2/24/2005 17.600 20.020
2/25/2005 17.690 20.090
2/28/2005 17.680 20.180

3/1/2005 17.680 20.290

3/2/2005 17.650 20.300

3/3/2005 17.650 20.261

3/4/2005 17.730 20.250

3/7/2005 17.780 20.360

3/8/2005 17.770 20.400

3/9/2005 17.660 20.080
3/10/2005 17.480 19.710
3/11/2005 17.480 19.490
3/14/2005 17.470 19.090
3/15/2005 17.450 18.840
3/16/2005 17.340 18.400
3/17/2005 17.290 18.850
3/18/2005 17.250 18.600
3/21/2005 17.160 18.300
3/22/2005 17.050 18.350
3/23/2005 16.910 17.850
3/24/2005 16.960 18.200
3/28/2005 16.950 17.880
3/29/2005 16.830 18.000
3/30/2005 16.820 18.250
3/31/2005 16.860 18.360

4/1/2005 16.820 18.090

4/4/2005 16.770 17.950

4/5/2005 16.840 18.050

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

4/6/2005 16.890 18.210
4/7/2005 16.930 18.130
4/8/2005 16.940 18.080
4/11/2005 16.860 18.119
4/12/2005 16.840 18.080
4/13/2005 16.630 17.910
4/14/2005 16.460 17.820
4/15/2005 16.290 17.660
4/18/2005 16.260 17.590
4/19/2005 16.350 17.900
4/20/2005 16.350 18.010
4/21/2005 16.410 18.370
4/22/2005 16.430 18.460
4/25/2005 16.440 18.610



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

4/26/2005
4/27/2005
4/28/2005
4/29/2005
5/2/2005
5/3/2005
5/4/2005
5/5/2005
5/6/2005
5/9/2005
5/10/2005
5/11/2005
5/12/2005
5/13/2005
5/16/2005
5/17/2005
5/18/2005
5/19/2005
5/20/2005
5/23/2005
5/24/2005
5/25/2005
5/26/2005
5/27/2005
5/31/2005
6/1/2005
6/2/2005
6/3/2005
6/6/2005
6/7/2005

16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
15.
15.
15.
15.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.

370
300
240
230
270
260
370
310
310
340
300
100
010
910
900
870
960
070
110
210
220
290
380
460
500
590
710
700
720
730

18.
18.
18.
18.
18.
18.
18.
19.
19.
19.
19.
18.
18.
18.
18.
18.
18.
18.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.

CONVERTIBLE OPPORTUNITIES
INCOME FUND

6/8/2005

6/9/2005
6/10/2005
6/13/2005
6/14/2005
6/15/2005
6/16/2005
6/17/2005
6/20/2005
6/21/2005
6/22/2005
6/23/2005
6/24/2005
6/27/2005
6/28/2005
6/29/2005
6/30/2005

7/1/2005

7/5/2005

7/6/2005

16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.
16.

19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.
19.

500
640
620
510
580
650
940
010
070
030
200
900
950
910
570
380
670
840
060
100
280
230
410
600
640
530
440
550
670
580

590
660
710
380
410
450
440
560
600
530
440
320
410
370
430
420
450
680
790
890

22



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form N-CSR

7/7/2005 16.760 19.990
7/8/2005 16.850 20.110
7/11/2005 16.960 20.020
7/12/2005 17.080 20.030
7/13/2005 16.900 19.750
7/14/2005 16.900 19.800
7/15/2005 16.920 19.840
7/18/2005 16.920 19.850
7/19/2005 16.970 19.960
7/20/2005 17.020 19.950
7/21/2005 16.970 19.900
7/22/2005 17.060 19.900
7/25/2005 17.050 20.040
7/26/2005 17.100 19.970
7/27/2005 17.150 20.090
7/28/2005 17.190 20.200
7/29/2005 17.200 20.370
8/1/2005 17.200 20.400
8/2/2005 17.250 20.510
8/3/2005 17.260 20.620
8/4/2005 17.240 20.560
8/5/2005 17.170 20.410
8/8/2005 17.160 20.460
8/9/2005 17.170 20.650

CONVERTIBLE OPPORTUNITIES AND
INCOME FUND

8/10/2005 17.200 20.700
8/11/2005 17.110 20.450
8/12/2005 17.130 20.