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ITEM 5. OTHER EVENTS

On March 15, 2004, Movado Group, Inc. (the "Company") filed with the
S.E.C. a Report on Form 8-K disclosing the completion on March 1, 2004 of the
Company's acquisition of the Ebel business (the "Ebel Business") from LVMH Moet
Hennessy Louis Vuitton ("LVMH"), except for the Ebel Business in Germany (the
"German Ebel Business") which was to be completed at a later date. On July 30,
2004, the Company completed the acquisition of the German Ebel Business.

The acquisition of the Ebel Business, including the German Ebel
Business, was made pursuant to a Share Purchase and Transfer of Assets and
Liabilities Agreement, dated December 22, 2003, between Concord Watch Company

SA, a wholly-owned subsidiary of the Company (the "Purchaser"), and Sofidiv SAS,
a wholly-owned subsidiary of LVMH (the "Seller"), as amended by Amendment dated
March 1, 2004 (the "Purchase Agreement"). The acquisition of the German Ebel

Business was effected through the acquisition by a wholly-owned subsidiary of
the Purchaser from a wholly-owned subsidiary of the Seller of the one
outstanding share of capital stock of EBEL Deutschland GmbH, a wholly-owned
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indirect subsidiary of the Seller. The purchase price, which was based in part
on the net book value of the transferred assets, was CHF 4,576,000
(approximately $3,570,815 based on exchange rates as at July 30, 2004). The
Company funded the acquisition from cash on hand. The Company currently intends
to use the acquired assets in the continued operation of the Ebel Business.

The foregoing summary is qualified in its entirety by the specific
terms and provisions of the Purchase Agreement.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS

(c) Exhibits

2.1 Share Purchase and Transfer of Assets and Liabilities
Agreement, dated December 22, 2003 (incorporated herein by
reference to Exhibit 2.1 to the Company's Form 8-K filed on
March 15, 2004).

2.2 Amendment, dated March 1, 2004 (incorporated herein by
reference to Exhibit 2.2 to the Company's Form 8-K filed on
March 15, 2004).
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